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MARKET COMMENTS:
TheThere was a lot for investors to like in 
November. Though not finalized, election 
results suggest a likely dividend 
government, which has historically been 
positive for financial markets. Following 
that, we received two doses of good news 
over the following weeks, with both Pfizer 
and Moderna and Moderna releasing vaccine efficacy 
results that surpassed most expectations. 
Together these events provided the catalyst 
for the best month for U.S. stocks since 
1987, with the S&P 500 rising 10.95% in 
November. Not to be outdone, international 
stocks fared even better, gaining 15.50%.


