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MARKET COMMENTS:
TTechnology stocks surged higher in August, 
with the NASDAQ gaining 9.70%. This 
brings its year-to-date return to an 
improbable 32.07%. The more diversified 
S&P 500 rose a still impressive 7.19% over 
the past month. Federal Reserve Chair 
Jerome Powell signaled his intent to keep 
rarates low as the Fed moves toward an 
average inflation targeting regime, in which 
periods of below 2% inflation can be “made 
up for” by letting price increases run above 
that level for a period of time.


