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MARKET COMMENTS:
SStocks marched higher in July as the 
global economy continued to recover and 
further fiscal stimulus is likely upcoming. 
The European Union (EU) agreed to a 
coronavirus recovery package worth over 
$1 trillion Euros in total. And, for the first 
time, it will be funded using debt 
colcollectively backed by all EU members. 
Emerging market stocks were the top 
performing asset class, up nearly 9%.




