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MARKET COMMENTS:
Though Though stocks started off the year hot, they 
sputtered late in January, as the 
coronavirus outbreak in China weighed on 
investor sentiment. The S&P 500 ended the 
month down 0.04%. Emerging market 
assets, which tended to be more directly 
exposed to the potential consequences of 
the virus, the virus, were off 4.66%. The global 
economy appears to be growing steadily, 
though, and the effects of similar health 
scares historically have been transitory.


