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MARKET COMMENTS:
A A strong December capped off a great year 
for global stock markets in 2019. The S&P 
500 finished at +31.49%, its best year since 
2013. Technology shares led the way, with a 
better than 50% increase. Earnings are 
likely to show little growth, though, so it 
appears investors are pricing in a better 
prprofits picture in 2020. Outside of the U.S., 
international and emerging market equities 
also fared well, rising 22.01% and 18.42%, 
respectively.


