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MARKET COMMENTS:
SStock markets continued to move higher in 
October, with the S&P 500 hitting a new 
all-time high near month’s end. While it 
may be a natural instinct to want to “sell 
high” when stocks hit new highs, this is 
usually a poor strategy, as recent strength 
historically begets further strength going 
foforward. In fact, in the post-WWII era, stock 
returns are positive six months after an 
all-time high nearly 75% of the time, and in 
a correction (down more than 10%) only 5% 
of the time. International and emerging 
markets rallied in October as well, up 
3.59% and 4.22%, respectively.


