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MARKET COMMENTS:
SStock markets ended September with 
positive returns, but there was a lot of 
movement underneath the surface.  
Investors rotated out of recent winners, 
mainly U.S. large cap growth stocks, and 
into asset classes like small cap, 
international, and value stocks.  The 
FedeFederal Reserve cut the federal funds rate 
0.25% as expected, but longer-term 
interest rates rose slightly thanks to 
continued strong consumer spending and 
hopes of new monetary and fiscal stimulus 
measures in Europe and China.


