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MARKET COMMENTS:
A A temporary truce with China and the 
Federal Reserve signaling a potential cut in 
interest rates at its July meeting helped 
global stock markets rebound from their 
May swoon. The S&P 500 gained 7.05% 
bringing its year-to-date return to 18.54%. 
Not too shabby for six months of work. 
Long-Long-term bond yields continued their 
decline, with the 10-year U.S. Treasury 
yield ending the month at just 2%.


