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MARKET COMMENTS:
SStocks may have gotten a little ahead of 
themselves early in the year, setting up for 
a broad pullback in May. The S&P 500 was 
off 6.35%, as a breakdown in trade talks 
with China along with concerns about 
monetary policy caused investors to head 
for the safety of fixed income investments. 
The 10The 10-year U.S. Treasury yield hit its 
lowest level in over a year, closing out the 
month at 2.14%. International stocks held 
up better, falling 4.80% for the month.




